EXHIRIT "B"

BYLAWS OF -
SHERWOOD TAKES HOMEOWNERS® ASSOCIATION OF POLE COUNTY, INC.
A NONPROFIT CORPORATION

ARTICLE I. NAME AND LOCATION

The name of the corporation is SHERWOOD LAKES Fq (4]

HOMEOWNERS © ASSQCIATION OF POLK COUNIY, INC, Meetings of members I« l;)
and directocs may be held at such places within bthe State of o ég

Florida as may be designated by the board of directors. -

0

ARTICLE TI1. DEFINITIONS Lg
neLL1oq‘l. "Association” shall wmean and refer to the s
corporation, its successors and assigns. 2 —
o =

Section_2. "Common area” shall mean all platted '™

subdivision easements, together with the bhoundary walls located
an a portion thereof and the surface water managoment systems auy
permitted by the Southwest Florida Water Managument District
including all lakes, retention areas, culverts and related
appurtonances ., These common areas are set forth on the recorded
subdivision plats referred to in Section 8.

Section_J}. "Nevelopoer® shall mean and refer to
SHERWGOND FOREST DPANTHNERSHIP, a Florida General Partnership, its
sucvessors and assigns. Duvulupur is also sometimes referred to

a5 "Declarant".

Scoction 4, "Declaration” shall mean and refer to the
Declaration of Covenants, Conditions, and Restrictions as amended
applicable to the subdivigion.

Section 5, "Lot" shall mean and refer to any unit of
land shown on the recorded subdivision plats refoerred to abave
together with any amendments therelho with the exception of the
comuon areds, and subjlect bto casements ax shown on said plal.

Section 6. "Member" shall mean and refer to every

person or Ontlty who holds menbership in the association.

Section 7. "Owner"” shall mean and refer to the record
owner, whether one or more persons or entities, of the fec simple
title to any lot which is a part of the subdivision, and shall
include contract sellers, but shall not include those holding
title merely as security for performance of an obligation. FRvery
"owner" shall be a "membor,

Section 8. Subdivision" shall mean and refor to
Sherwood Lakes Subdivision, as shown in the plat thereof recorded
in Plat Book gy paqes gg theyg 20, Public Records of Polk County,
Florida, and such additions thereto as may be brought within the
Jurisdiction of Lhe association pursuant to the provisions of the

Noeclaration,

ARTICLE Iil. MEKTINGS OF MEMBERS

Section 1. Apnual Meot ings. The first annual meebing
of members shall ke held within one (1) year {rom the date of
incorporation of the association or not later than thivty (30)
days after one hundrod percent (100%) of the lots have been sold,
whichever first occurs. Subscguent. annual meetings of members
shall be held on the 15th day of February of each year thereafter
att the offices of developer al. 2:00 p.m., until further notice
It Lthe day for the annual mecting of members is a legal heliday,
Saturday or qnnduy, the moeeoling will be held on the next
ftollowing day which is not a legal holiday, Saturday or Sunday.

L)
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Section 2., Special Meelings. Special meetings of
members may be calied at any time by the pruafdenf or by the
board of directors, owr on written request of members who are
entitled to vote onoe-fourkh of all votes of the Class A o

fLeE-

Cad
{3

1=

ki

2

mombership, after not less than three (3) days notice to each I o
membiear. L0
F

Section 1, Quorum. The presenco alb the meeting, in o .

person or by proxy, of members entitled to cast a majority of the N

votes of wcach class of the moembership shall constitube a quorum -y

for authorization of any action, oxcept as may otherwise be &
provided in the doclaration, the articles of incorporation, or M
these Bylaws, If a guorum is not present at any mecting, the
mombers entitled to vote thercat shall have power Lo adjourn the
meet.ing from time to time, without notice other than announcoement

at the mecting, until a guorum is present.

Geclion 4. Proxies. Al all neetinys of members, each
member may vote in person or by proxy. All proxies shall be in
writing and filed with the secretary. PIroxies shall be revocable,
and the proxy ot any owner shall automatically terminate on

conveyance by him of his Tot.

ARTICLE 1V. BOARD OF DIRECTORS -
TERM OF OFFICE; FIRST LLECTION; REMOVAL

Section 1. Numbrer . The affairs of the association
shall be managed by a board of three (3) dircctors who shall be
memboers of the association.

Section 2, Term of Offtice, At Lhe first annual

meeting, the mombers shall elect throe (3) directors for a term
of Lhrec years.

Scction 3. Removal. Any director may be removerd from
the board, with or without cause, by a majority vote of the
membors of the association. In the event of death, resignation,

or removal of a diractor, his successar shall be selected by the
remaining members of the board and shall serve for the unexpired
term of his predecessor,

Scction 4, Compensalion. No director shall receive
compensation for any service ho may render to the association.
Howevar, any director may be reimbursed for his acltual expenses
incurrod in the performance of his duties.

ARTICTLE V. BOARD OF DIRECTORS -

N(_)MIN!\’[‘ION AND I LEC‘I'IUN

Section I. Nomination, Nomination for election to the
hoard of directors shall ba by nominating commitice. However,
nominations may also be made {rom the f{loor at any annual neeting
of members, The nominating committoe shall consist of a chairman
who shall he a member of the board of directors and bLwo or nore
members of the association. The commibtee shall he appointed by
the board of directors prior Lo each annual meeting to scrve from
the close of such meeting until the close of the next. annual
mecting, amnd such appointment shall be anncunced at each annual
meeting. The nominating commitiee shall make as many nominations
for election to the board of direcctors as it shall in its
discretion determine, but in noe event shall it nominate less than
the number of vacancies to be filled,

diroctors shall be by secrel. written ballot. At such elsction
the members or their proxies may cast, 1n respect Lo each

Section 2, Election. Election to the board of
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vacancy, as many voles as they are entitled to exercjse under the

provisions of the declaration. Persons receiving the largest -
number of wvotes shall be elocted. Cumulative wvoling is not (é o
e rmi bed . te =
1 < o
ARTICLE V1. BOAKRD OF DTRECTORS - MEETLINGS o 0

b

Section 1. ° Annual Meetings. Annual Meetings of the U
board of directors shall be held without notice, immediately * |
following Annual Meotings of wmembers as aforesaid. e

Section 2. Special Meetings. Special mectings of the o o
board of directors shall be held when called by the presldent of
the association, or by any Lwo directors, after not less than
threo (3) days’ notico to cach director.

Section 3. Quorum. A majority of Lhe directors shall
const.itule a quorun for the transaction of business, Every act
performed or decision made by a majorily of direcltors presenl at
a duly held meeting in which a gquorum is presenl shall constitute
the act or decision of the hoard.

ARTICLE VII. DOARD OF DIRECTORS - POWERS AND DUTIES

Section 1. Fowers The board of directors shall have

powernr to:

(a)} Adopt and publish rules and regulations governing
the use of the common areas and facilities including the personal
conduct of the members, families of members, and their guests
thereon; and to establish penalties for Infractions of such rules
and regulations:

(b) Suspend the voling rights and rights as Lo the
common arcas of any member during any period in which such member
is in default in the payment of any assessment levied by the
assocliation. Such rights may also bhe suspended after notice and
hearing, [lor a period not to exceed Lhirty (3%) days for
infraction of published rules and regulations;

(c} Exercise on behalf of thoe association all powers,
dutiecs, and authority vested in or delegated to the association
and not specifically reserved to the membership by the
declaration, articles of incorporation, or by other provisions of
these Dylaws;

(d} Enploy such independenlt contractors and employees
as they may deem necessary, and Lo presoribe their duties; and

Scction 2. Duties. 1t shall be the duty of Lhe board
of directors to;

(a) Caunse Lo be kept a complele record of all its acts
and curporate affairg and to present a statement thereof to the
members alt each annual meeting, ov abt any speclal wmeeting at
which such a statement is requested in wriling by one-fourth of
the Class A members entitlod Lo vole thoerecal;

(b) Supervise all officers, agenbts, and employees ot
the association and see to it Lhal their duties are properly
porformed;

(¢) As more fully provided in Lhe declarvation, Lo:

{1} Fix the amount of the annual assessment

against e¢ach lot at least thirty (30) days in advance of each
annual assessment period;
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(2) Send written notice of Gafﬂ assessment to

every owner subject therelo at least thirty (30) days in advance Eg .3
of each annual assessment period; and Q; o
cy
(1) Forcclose Lhe lien against any propecty for Q} o

which assessmonls are not paid within thirty (30) days atter the -

due date, or to bring an action at law against the owner m
personally obligated to pay the same. e .
&

(d) Issuc, or cause an appropriate officer to issue, on .. O/

hu?

demand by any person, a certificate setting forth whether or not B

any assassment has been paid. A glatement in a cerctlficate to m
the effect that an asscssment has been paid shall constiltute
conclusive evidenco of such payment. The board may impose a

reasonable charge for the issuance of these certificates;
(e) Cause the common area to he maintained.

ARTICLES VIII. OFFICERS AND THEIR DUTIES

Socction 1. Enumeration of Officers. The oviticers of
the assvciation shall be a president “and vico-president, who
shall at all times be mombers of the board of directors, and
secretary, treasurcr, and such othor olficers as Lhe board may
from time to time by resolution creato.

Section 2. Bleclion_ of Dificers. The election of

officers shall take p]dLE at the first meeting of the board of
diroctors following each annual meeting of members.

Scotion 3. Term. The officers of the association
shall be elected annually by the board. Each shall hold office
for a term of ovne (1) year unless he shall sooner resign, or

shall be removed or otherwise disgqualified to serve.

dection 4. Special APPULHtmenl tThe board may elect
such other officers as Uhe affairs in the association may
require, each of whom shall hold office for such period, have
such authority, and poerform such dul.ies as the hoard may, from
tLime to bime, determine.

Section o, Resignation and Removal. Any officer may
be removed from office by the board al any time with or without
causco, Any officer may resign at any time by giving written
notice to the board, the president, or the sccretary. Such

regsignaltion shall btake effect on LhD date of receipt of such
notice or at any later time specif{led therein, and unless
otherwise specificd therein, the acceptance of such resignation
shall not be necessary to make it effective.

oﬁttlnp b. Vacancies. A vavancy in any oftfice may be
filled by appeintment of the board. The officer appointed Lo
such vacancy shall serve for the unexpirod term of the officer he

replaces.

Sectjon 7. Mullipie Qfficos. The oflices of scoretary
and treasurer may be held by the same porson. No person shall
simultaneously hold more than one of any of the other officos,
except In the case of special offices creaboed pursuant Lo Section
1 of this Article,

Section 8. Duties. The duties of the officers are as
Coallows:

{a) rlresident. The president shall preside at all
meatings of Lhe board of direclors; shall see that orders and
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resolulions of Lhe board are carfied ocut; shall sign all
instruments. ;

(b} Vice-President. The vice-president shall aclt in
the place of ULhe president in the evenlk of his absence,
inability, or refusal to act, and shall cxercise and discharge
such other duties as may be required of him by Lhe board.

(¢) Secretary, Tha secretary shall record the votes
and keep the minutes of all mectlings and proceedings of the hoard
and of the membors; keep tthe corporate seal of the association
and affix it to all papers so reguiring; serve notice of meetings
ol the board and of members; keep appropriate current records
showing the members of the assoclation together wilh their
addresses; and perform such other duties as may be required by
the board or hy law.

{d) Treasurer. The treasuror shall receive and deposit
in appropriate bank accounts all funds of the association, and
shall disburse such funds as directed by resolution of the board
of dircctors; shall keep proper books of account; and a report on
which shall be given at the regular annual meeting of members.

ARTICLE IX. COMMITTEES

The board of directors may appoint such committees as
it may deewm appropriate in the performance of its duties.

ARTICLE X. ASSESSMENTS

As move fully provided in the declaration, each member
ts obligated to pay to the association annual and special
assessments which are secured by a continuing lien on the

property against which such assessments are made. Any
assessments not paid whon due are considered delinquent. If an

assessmont s not paid within Cthirty (30) days after the duoe
date, the assessment bears inlLerest from the date of delinguency
at bthe rate of weighteen percont (18%) per annum, and the
association may bring an action at law against the owner
personally obligated Lo pay the same, or may f[oreclosc the lien
against his properbty. Interest, costs, and reasonable attorncys’
fees of any such action shall be added to the amount of any
assassment due.  No owner may waive or otherwise escape liability
for assessments by nonuse of the common area or abandonment of
his lot.

ARIICLE XI. BUOKS AND RECORDS; 1NSPECTION

The books, records, and papers of the association shall
be subject to inspection by any member during ordinary business
hours. The declaration, articles of Incorporation, and bylaws of
the association shall be available for inspection by any member
at the principal ofiice of the assoclation, where coplies shall he
made available for sale al a reasonable price.

ARTICLE XTI. CORPORATE SEAL

The association shall have a seal in circular form
having within its circumfoerence the words: SHERWOOD TLAKES
HOMEOWRERS " ASSOCIATION OF POLK COUNTY, INC.

ARTICLE XIIL. FISCAL YEAR

. The fiscal year of Lhe association shall begin on Lhe
st day of January and shall end on the 3lst day of December each
y&’-}.a]z‘.

Hia|
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ARTICLE X1V. AMENDMENTS

These DBylaws may be amended, at an annual or special
meeting of members, by vote of a majority of a guorum of members
present in person or by proxy, except that any amendments which L.
would affect the surface water management system, including the =
water management portions «of the Commoan Area, must also bhe o

e i

=~

M

approved by the Southwest Florida Watcer Management District. 5} o
11
ARTICLE XV. CONFLICTE B
S - <

In the case of any conflict between the articles of -

oy

incorporation and these Bylaws, iLthe articles shall control in thehj .
case of any conflict between the declaration and these Bylaws, = Rg
the declaration shall control. %%

1, ROBERT E. WARNOCK, Secrctary of SHERWOOD T.AKES
HOMEQWNERS " ASSOCTIATION OF POLE COUNPY, TNC., a Florida Nonprofit
Corporation, do hereby certify that at a mecting of the Board of
Directors of said Corporation, duly called and held on the 24t} .
day of February — AL, 1992, at which meeting the necessary
quorum of the members of the Board of Directors were present and
acting throughout, said Direclors duly and regularly and
unanimously adopted the altached DBylaws, that said Bylaws
constitute the whole of the Bylaws adopted; and that sald Bylaws
have not boeon modified, amonded or rescinded and are on this day
in full force and eftfect.

TN WITHNESS WHERKQOF, I have hereunlo set wmy hand and
affixed the geal of SHERWOOD LAKES HOMEOWNERS' ASSOCIATION OF
POLK COUNLY, TNC., A FLORLDA CORPORATION ypig  24th day_of
Fobruary LR W ) P A -

.o - N
. - l\l {J' . \ﬁl--'».\{"j J‘”-‘?f..,,,";-- 3 j (e __._.__/2 '.J‘ .
{ CORPORNTE SEAL) " SFCRETARY -
L 300 . Memorial Boulevard
Lakeland, 'L 33801

STATE OF FLORIDA)
COUNTY OF POLK )

BEFORE ME, the undersigned aunthority, personally
appeared ROBERT . WARNOCK as scoretary of SHERWOOD LAKES
HOMEOWNERS ' ASSOCIATION OF POLK COUNTY, INC., a Florida Nonprofit
Corporation, to me known to be the person in and who oxecuted the
foregoing ingloument with full authority ol said corporation.saiqd
Robert F. Warnock is porsonally known to wme and did not take an oath.

WITNESS my hand and official seal ip the County and
State last aforesaid this 241 day of Jehruary s 1997,

.

\ Lt \ SNl Loy

>

I\ifﬁ'll‘A‘RY PUBLIC _ gackic Blak)ey

My Commission Expires:

UL AT AA WA
SRR BLAKLEY

MOTASLY FUBLE BTATY OF PL(RUATA

Y Commision L. PaY 31973

FLED, RECCRDED, AND
RECORD vL1Ur3En
B D. "Bud " (iXekd, Clk. Gir, T2
POLKCOUNITY, LA,
TV SR T
[ Pa L)
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